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TOGETIHER with all and gingular the rights, members, hereditaments, and appurtcnances to the same belengiog or in any wa
Inchuding 2l buill-in stoves and refrigerators, heating, alr conditio ing and clectrical Fixtures,
tonﬂmpdiux.lmmdpla,mlmydhuezﬂmm&aﬂnmmuhuuﬂau connected or fitted in any manner,
;.Lwr;lgmemumdm- hereto that all such stures and equipment, other than household Furniture, be apart of
ty. .

TO HAVE AND TO HOLD all and singular the s2id premises unto the Mordgagee, its successors and assigns forever.

The Mort represents and warrants that xid Mortgagor is seized of the ahove described premises in fee simplo ahsolute; that
the above d premises aro freo and clear of all Liens or other encumbrances; that the Mortgaper is Lawfully empowered to con-
vcy or encumber the same; and that the Mortgager will forever defend the id premises unto the Morgigee, its nuccessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof.

TIiE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagoe will prom jy tho principal and interest on the indebledness evidenced by said promissary nole at the
timumdlnlhcmannc:lhat!nppmpiduoyd.my F “ A 7 :

2 That this mortgage will secure the Mortzages for any edditional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsmenls, I{m.rd jnsurance premiums, repairs of other such purposes pursuant lo
provisions of this morgage, and also for any bans or advances that may hereafier bo made by tho Maﬁlfngee to the mﬁﬂm
the aullwri:ncof Sec., 4555, 1002 Code of laws of South Carolina, as amended, or similar statutes; end all sums so ady. bear
interest at the same rate or rates as that provided In wid pote unlesy otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premBes, whether now existing o hereafter tobe erected, insured
agalnst loss by fire, windstorm and other in a sum not less than the balanco due hercunder at any time and in a company or
companics am:plablc to the Morigagee, and Mortgagor docs herchy assign the policy or policies of insurance 1o the Mortgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clavscs in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagzee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvenients to be jnsured in the name of the Morigagor and n:imEnm itsell for the cost of such insurance, with interest as
hereinabove provided. )

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shauld Mortgagor fail to do
s0, the Mortgagee may, at its optin, enter upon said premises and make whatever repairs are necessary and charge the expenses fot such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereipabave provided.

5. That the Mortgagee may at any time require the tsuance and malntenance of insurance upon the life of an{ pecsen obligated
under the indebtedness secured herehy in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

snl-;nitmu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt. ’ .

6. That Mortgagor agrees to pay all taes and other public assessments levied against the mortgaged premises on or before the
due dates thereol and to exhibit the receipls therefor at the offices of the Mortgagee mmediately upon payment, and should the Mort-
yﬂxgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debl and colloct the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principa) ameunt of the indelitedness hereby
sectred shall be disbursed to the Mortgagor in periodic payments, as construction pro “in accordance with the terms and condi-
“ufm of a Construction Loan Agreement which bt separately ezecuted but Is made & part of this mortgage and Incorporated hesein by
relcrenoe.

8. That the Mortgagor will not further encumiber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mertgagte may, at its option, declare the indebiedness hereby to be
immediately due and payable and may institute any proccedings necessary o collect said Indebtedness.

9. That should the Mortgagor alicnale the mortpﬁgcd premiscs by Contract of Sake, Bond for Title, or Deed of Conveyance, and
the within mortgzge indebtedness is not paid {n fult, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pa{ the reasonabla cost as required by the Assoclation for processing the
assumption, {uenish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxl-
mum rate per anoum permilted to bo charged at that time by applicable South Carolina law, or » lesser Increase in interest rate a5 may
be determined by the Assoclation. The Assactation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mor;v]agor. ot his Purchaser, fail to comply with the provisions of the withln
paragraph, the Mortgagee, at Its option, may declare the [ndebledness hereby secured to e immediately due and payable and may
institute any p ings pecessary to collect said indebtedness,

10, That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid fur a period of thirty {30) days, ot il there should be any failure to comply with and abida by ln{ by-laws or the charter of
the Morigagee, or any stipulalions sct out in this morlgaﬁ, the Mortgagee, al its option, may write to the Mortgagot at his last known
address giving him thirty {30} days in which to rectily the said defanlt and shouk} the Morgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may. &t its option, Increase the interest rate on the Joan halance for the remainlng term of the Joan or
for a lesser term to the matimum rate per annum permitted Lo be charged at that time by applicable South Carolina Law, or & lesser
increase rate a3 may be determined by the Association. The monthly payments will be adjusted accondingly.

11, That should the Mortgagor fafl to make payments of sdnc!pal and] intercst a3 due on the promissory note and should any menthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to escoed an amount
oqual to five (5% } per centum of any such past due lnstallment fn order to cover the extra expense Incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the renls, Issuet, and profits accrulng from
the mortgaged premises, retaining the right ta collect the same so long as the debt hereby secured iy not in arrears of payment, but
should any part of the principal indehtedness, ot interest, taxes, or fire [nsurance premlums, be past due and unpald, the Mortgagee
may wilhout notice ot further procecdings take over the mortg:jcd premises, {f lhc( xhalhro accupled by o lenant or tenants, &
mlLvl said rents and prolits and appt lT-e same lo the indebledness herehy secured, without lability to account for anything more
than the rents and profits actually collected, Sess the cost of collection, and any tenant is authortzed, upon request by Mortgagee, to
make all rental payments direct to Lhe Mortgagee, without Ihbilhj;:’y to the Morigagor, until notified Lo the contrary by the Mortgagee;
and should s premises at the Uime of sch default be occup bLlhe Mortgagor, the Morigagee may apply lo the Judre of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiling in the county aforesakd for the appoint-
ment of a receiver with authorlty to take possession of sakd premises and collect such rents and profits, applying said rents, alter u;.:'l{
mdm o collection, tb the mortgage debt without liabllity 1> sccount for anything more than the rents and profits actually

12. That the Mortgagee, al Its option, may reqquire the Mortgagor o pay to the Morigagee, on the fint day of each month uatil the
note secured herehy b ully paid, ll;e.ptlollwh sumt in sddition to the payments of principal and interest pravided fn said bote: 8 sum
equal to the premiums that will pext hecouwiue anl payable on policies of nm;ujze muaranty Insurance (il applicable), fire and other
hazard Insurance covesing the mortgaged property, plus tares, and assessments neat due on the mortgagerl premises {all as estimated by
the Mortgagee) bess all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such premiums. tases. tnd assessments will bo dve and payable, such sums to be held by Mortragee to pay sald premiums, tases and
special asseiments, Should these pa exceed the amount of payments actually by the Mortzagee for tares, amessments, oc
Inmrance premiums, the ezcess may be crrdited by the Mudﬁ;m on mhnlmnl payments to be made by the Mortgagor; if, bowever,
said suma shal] be insufficint lo make said payments when the same thall become dve and payable, the Morigagor shall pay to the
Mortgagee any amounts, necesury to make up Lhe def . The Mortgagor furthes agrees that at the end of ten years From the date
herrof, Mortzages may, at its option, apply for renewal of mortgage guaranty or similar Insurance {if applicable) covering the balance
then remaining due on the mortxage and the Morigagor may, at #s option, pay the single premium required for the remain
years of the term, ar the Mortgagee may pay such premium and »dd the tame to the mortgape debt. in which event the Morlgxzor
repay o Mordgagee such premium payment, with m‘, at the rate specified in sakd promissory note, In equal monthly installments -
over the remaining payment period. - N . J . .




